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Proven systematic lithium targeting has generated drill-ready targets on both lithium projects
Lake Johnston Lithium Project (Western Australia)— moving to 100% interest
» Maiden ongoing drill programme has intersecting spedumene pegmatites at Medcalf
Spodumene Discovery
Bynoe Lithium Project (NT) - 70% interest
» Maiden drill' programme fully: permitted for up.to 316 holes in sought-after lithium province
adjoining the Finniss Lithium Mine
Well funded, tight capital structure, well supported



Multi-asset
exploration
opportunity

First resource
drill out
progressing

Tier 1
lithium
jurisdiction

Experienced
leadership with
strong lithium
credentials
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Two highly prospective lithium projects with sizeable exploration targets
Lake Johnston Lithium Project in surrounded by Yilgarn lithium projects
Bynoe Lithium Project in the heart of the sought-after Lichfield lithium belt

Only 14 JORC-compliant lithium resources in Australia E
Charger is currently drilling its Medcalf Spodumene Discovery on a 40m by 80m spacing to
define the extent of the mineralized pegmatite’

All projects located in the Tier 1 lithium jurisdictions of Western Australia and Northern Territory
close to existing mines and infrastructure

Managing Director David Crook has led lithium teams for nearly a decade, including at Mavis
Lake, Canada (now Critical Resources), Pioneer Dome and Dome North discoveries (now
Essential Metals, subject to takeover by Tiangi and 1GO)

3 of the management team have led the development of multiple mines in Western Australia
All the management team have many years experience in the lithium and battery metals space
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Tight Capital Structure

ong share price

performance since listing

Jiy Sptember  Nowember  'Januay March May 'Ju\jr Sepfember  November " Januay

n 17 lk
j Voime

Strong shareholder register
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PN . Rccontly consolidated 100% of the lithium rights to

’l the whole project for 7M shares (~=$2.8M)!

(Yilgarn) Greenstone

Mount Magnet
(Yilgarn) Granite

N Access to port infrastructure by  Kalgoorlie-

- o '_ e Esperance road and rail corridor

o Significant lithium footprint already: identified with
additional targets being added

Mount Marion
51.4 Mtat1.4% Li,O |

: » The region has attracted considerable interest due to
its proximity to Covalent Lithium’s Earl Grey: Project

e |u G eSS ¢ located approximately 70km  west, which s
& 0 s understood to be one of the largest lithium deposits

15 Mt at 1.0% Li,O

Mount Cattlin Lake Johnton In AUStralla 2

Greenbushes (excl tailings)
172 Mt @ 2.0% Li,O
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Lake Johnston Tenements
[ Charger LIT Sale Tenement
[ Charger Metals NL

=paee Bl - [argeting confirms the Lake Johnston Project has multiple
Mineral Occurrences I|th|um Systems

< LCT Pegmatite

6450000

» Medcalf: swarm of spodumene pegmatites

* strong soil anomalies, and
» rock chips ranging between 1.51% and 7.15% Li,O"
* drilling has confirmed spodumene pegmatites up to 13m

in width?
| * Mt Day: Large LCT pegmatite field where targeting activities
R | | are continuing

Lithium Project
Flegaral Geology

&
MEDCALF PROSPECT
{Spodumene Pegmatites)

'
*

&

&

)
o &
E63/1883
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Lake Johnston Tenements
Charger LIT Sale Tenement
[ Charger Metals NL

[] Johnston Lakes Nickel Pty Ltd

Mineral Occurrences MT DAY = Large LCT

¢ LCT Pegmatite

pegmatite field where
< ol targeting is continuing
g atgerTgﬂl‘;’:ﬁ;?:m rights p r i Or to dr i I I i n g

lohnston Lakes Nickel Ni, Au)

6450000

MEDCALF spodumene-

pegmatite swarm
cHARGER - currently being drilled

Lithium Project

Fegonal Geclogy

MEDCALF WEST
. -
& First pass

geochemistry
programme

) P ; i" ) AN
b e 8/
b -‘V_ ﬁ@' i~ Medealf Prospects

#7 May 2022.‘%1 3:04:055'

iGoduffiené Pégmatite",ﬁl‘ o o
- £
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Lake Johnston

4
« Medcalf: a zoned swarm of spodumene-pegmatites within a 300m by 700m target

» coherent seil'anomaly, and rock chips ranging between 1.51% and 7.15% Li,©O
* target currently being drill tested with 40 hole programme

298500 R 298750 * 299000
0 e} B : O k 0
s s H .
Geochemistry: #k Legend
R ~ lithium trend lines - e ! Soil geochemistry {ppm Li,0)
K * 20-140
(0] o

6407500 &2

v o b
5.13% Li,0
* )
2.75% Li,0 =N
Q [@] (a

3.16% Li,0
-

o O

=
. ®

See Figure 2

—

' 8]

E63/1809

MEDCALF

7.15% Li,0

DR e

2 wm
~ .

~

N -
9.~ 50 )
~
.
~
bt
~

Priority spodumeéne-
pegmatite cluster

O

Potential for further
spodumene-pegmatites

CN
o

=y

o
\n, L 3.13% Li;0
: —

~ 475’IJO
[%a -

® 140 - 250
250 - 400

® 400 - 750

®» 750-2680

Bl Pegmatite outcrop

@ Pegmatite Li,O analysis

CHANRGER

o “ METALS S

Medcalf
spodumene-pegmatite
target.

Refer to Figure 1.

CHARGER

METALS

— ————J @750 to 5000 (17)
@400 1o 750 (12)

250 to 400 (15)

« 140 to 250 (24)

* D to 140 (62)

1,619.24
325.12

172.49

72.67

Soil geochemistry ppm Lij
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» 27 RC holes completed and drilling continuing @ 2022 RC drill hole collar SR

’ 2023 RC drill hole collar drilled
@ 2023 RC drill hole collar planned 200m

» Stacked spodumene-pegmatites with apparent —_ Pegmatite outcropisubcrop!

3 3 suggestive of subcro
thicknesses of up to13m intersected! = " Amphibolite

» RC drilling is continuing to test for mineralised
extensions, both along strike and at depth

o \/ery promising start with-numerous spodumene-bearing
pegmatites intersected

6407,500m N

* [ ogistics underway. to support diamond drilling later: this
year
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Mt Day: a large LCI pegmatite field

Geochemical survey generated Li
anomalies over LCT-pegmatites

Numerous mapped pegmatites within a
9.0km by 1.5km field.

Detailed soils planned prior to drilling

—
P

\
N

3.34% Li,O 353ppm Ta
3.84% Li,O 403ppm Ta
3.62% Li,0 879ppm Ta

Esd,-'n??

Background image: Lithium (ppm)
- Pegmatite outcrop

| Rock Chip Analyses

)

# 2.80% Li,O 482ppm Ta
~
‘I

Mount Day

6930ppm Ta
Bulld og

k]
y

i

2.34% Li,O 697ppm Ta

E63/1722

3.03% Li,O 631ppm Ta
63%ppm Ta
714ppm Ta
745ppm Ta

ﬂ
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Caore Lithium Ltd
Finniss Lithium Project

Covers approximately 63 km? in known lithium
(spodumene) belt.

......

Surrounded by Core Lithium Ltd, Finniss Project.  # T we E=TN (=
Mineral Resource 18.9 Mt at 1.32% Li,O - mining & L A= CHARGER
and construction well advanced’ v whos - & | Bynoe Lithium Project
Geophysics indicates contiguous geological -+ A N EE:;;?;:"B‘E"S”L
environment. 0% S § s ® LCT Pegmatite occurrence
| Jennas * ! Core Lithium Ltd t t
Merged and extended datasets have generated AT et RS e e
drlll ready targetS " N ' Finniss Lithium Project area
Well established infrastructure in a Tier 1 mining k] SIKHEES 8 Darvin
jurisdiction - Yk, Bynoe

NORTHERN
TERRITORY

Alice Springs
L]




CHA GER 4B

CCCCCC

i ——
METALS P
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TERRE
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Brisbana o

Nearby:

Core Lithium Limited (ASX: CXO) provided the
following drill results:

Ah Hoy Prospect”:

o 1dimiat 1.42% Li,0 in SRC053 R * Enterfrise
. 19m at 1.21% Li,O in SRC054 "SRR
] Riversid
> 14m at 1.37% Li,O in SRC055 ' (s [
Bilatos Prospect?: n T S S [P
P Bea tall':;‘-lj'.. oy / I
o 24m at 2.24 % Li,O in SRC068 el

« 30m at 1.11 % Li,O in SRC068

- -

i Ifl-'l
!
f jE-i[EtElEt.
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Melbautng
BiTAl

Ah Hoy spodumene
mineralisation

Megabucks & Jenna
targeted with AC

Soil geochemistry has generated numerous drill ot
targets at 7-Up, Old Bucks, Mega Bucks and o
Enterprise’

Mine management plan for drilling approved

7 Up trend
targeted with AC
and RC drilling

AAPA heritage approvals in place

WY g g A

8,583,000m N ‘
Centurion .

targeted with AC
drilling .

685,000m E 690,000m E
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LEGEND

Tenements
[ EL30897
[ Excised Area

Mineral Occurrences
< Pegmatite Prospect Names
= Pegmatite Trend




686,000m E 686,500m E

DN GEIR”R 6000000000060

METALS Megabucks

» Strong soill anomaly: extending 800m overlays mapped
and trenched pegmatite

Pegmatites are exposed
only by deep trench

» Pegmatite strikes over 500m and has been trenched on excavation - quartz,
. clays & micas present.
100m intervals Pegmatite may mapped in 1986
. . . . strike 800m;
- Historical trenching suggests average of 40mwidths mappedupto °[© © © © © © © OO

70m in width
» Parallel pegmatites and soil anomalies at Old Bucks and — Trench (1986)

Jenna provide a significant target in this area R Pegmatite
(O 2021 soils

Soil contours
|:| > 60 ppm Li

[ 1 45-60 ppm Li
[ ] 0-45ppm Li
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686,600m E
O O N

Lithium-in-soil strike
exceeds 800 metres
and 500 metres in width

RQyp Pegmatite
O 2021 soils

Soil contours
1 > 100 ppm Li
] 60 - 100 ppm Li
(1 45-60 ppm Li
(] 0-45ppmLi

687,000m E
e @ o

Pegmatites exposed by o

historical workings
strike 200 metres

Strong soil anomaly extending 800m
0)Y%510]0] ]

Anomaly overlays mapped pegmatite
with historical workings

Strong soil'anomaly extending at least

700m long overlays outcropping
mapped pegmatite

On same structural corridor as Core
Lithium’s Ah Hoy deposit’

690,500m E

OO0 0000000000 O00OLKEEO OOO OO0

OO0 0000000 OB EAYOOOOO0O0O0
8,587,000m N

e

OOOOOOOOOO?

‘ Lithium-in-soil strike
exceeds 700 metres

(CHONONORONONONC)

RQp Pegmatite
O 2021 soils

Soil contours
[ >100 ppm Li
1 60 - 100 ppm Li
[ ] 45-60 ppm Li
[ lo-45 ppm Li

OO0OOCOO0OLMNEIOOCOOO00O0
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« Lithium in strong demand in the rapidly expanding battery industry.

« 2 highly prospective Australian lithium projects in sought after
Spodumene provinces:

® LCT Pegmatite occurrence

I Core Lithium Ltd tenements
Core Lithium Ltd

» [ ake Johnston Lithium Project — maiden drill out underway at e it B
Medcalff Spedumene Discovery. N

»  Bynoe Lithium Project — large targets in a prolific belt with 316 holes
permitted to drill

|
» |ost oflAustralia’s lithium resources are controlled by multi billion dollar

e G
companies.

« \Well credentialled mining industry: professionals with backgrounds in
lithium exploration and development
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JORC Table 1 Statement
JORC Table 1 was included in the following announcements released to the ASX:

Bynoe Project
27 October 2021: “Charger confirms emerging lithium targets at Bynoe™.

17 January 2022: “Charger's targeting suggests Large Lithium System”.

Lake Johnston Project
9 June 2022 “Charger confirms large lithium system at Lake Johnston Project”.
13 February 2023 “Drilling Update for Charger's Medcalf Spodumene Discovery — Amended”.

Throughout this document Charger refers to “spodumene” or “spodumene-pegmatite” at Medcalf. While the Company is very encouraged by its geological observations, no quantitative
or qualitative assessment of mineralisation is possible at this stage. Drilling widths reported are downhole and no estimate of tfrue width is given. Further, no forecast is made of whether this or
further drilling will deliver ore grade intersections, resources or reserves. The observed presence of spodumene crystals within pegmatite does not necessarily equate to lithium mineralisation
until confirmed by chemical analysis which is currently underway. ‘It is not possible to estimate the concentration of lithium in mineralisation by visual estimates and this will be determined by
chemical analysis. Refer to Appendix 1 of the ASX announcement released on 13 Feb 2023 fitled “....for a description of the spodumene mineralisation and relative abundance (%) of the
visually observed spodumene. References to visual results of spodumene are from RC driling samples by qualified geologists. Laboratory assays are required for representative estimates of
quantifiable elemental values.

Charger confirms that it is not aware of any new information or data that materially affects the information included in this announcement and that all material assumptions and technical
parameters underpinning the exploration results continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s
findings are presented have not been materially modified from the original market announcement.
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- Company’s Contact Details
~ Telephone: - +61 89322 6283
- Email: admi n@cﬁargermetals.com.au
Website:  wwwich: "\\-t:ils.com.au
- Twitter: ' tals

Authorised for release by
David Crook
Managing Director


http://www.chargermetals.com.au/
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