Australian lithium explorer drilling outstanding targets
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This presentation is for information purposes
only. Neither this presentation nor the
information contained in it constitutes an offer,
invitation, solicitation or recommendation in
relation to the purchase or sale of shares in
any jurisdiction.

This presentation may not be distributed
in any jurisdiction except in accordance with
the legal requirements applicable in that
jurisdiction. Recipients  should  inform
themselves of the restrictions that apply
in their own jurisdiction. A failure to do so may
result in a violation of securities laws
in that jurisdiction.

This presentation does not constitute financial
product advice and has been prepared without
taking into account the recipients’ investment
objectives, financial circumstances or
particular needs, and the opinions and
recommendations in this presentation are not
intended to represent recommendations to
particular persons. Recipients should seek
professional advice when deciding if an
investment is appropriate. All securities
transactions involve risks, which include,
among others, the risk of adverse or
unanticipated market, financial or political
developments.
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Certain statements contained in this
presentation, including information as to the
future financial or operating performance of
Charger Metals NL ‘the Company’) and its
projects, are forward-looking statements.

Such  forward-looking  statements are
necessarily based on a number of estimates
and assumptions that, while considered
reasonable by the Company, are inherently
subject to significant technical, business,
economic, competitive, political and social
uncertainties and contingencies, involve
known and unknown risks and uncertainties
that could cause actual events or results to
differ materially from estimated or anticipated
events or results reflected in such forward-
looking statements, and may include, among
other things, statements regarding targets,
estimates and assumptions in respect of
commodity prices, operating costs and results,
capital expenditures, ore reserves and mineral
resources and anticipated grades and
recovery rates and are, or may be, based on
assumptions and estimates related to future
technical, economic, market, political, social
and other conditions.

The Company disclaims any intent or
obligation to update publicly any forward-
looking statements, whether as a result of new

Disclaimer - Forward Looking Statements

information, future events or results or
otherwise. The words ‘believe’, ‘expect’
‘anticipate’, ‘indicate’, ‘contemplate’, ‘target’,
plan’, ‘intends’, ‘continue’, ‘budget’,

‘estimate’, ‘may’, ‘will’, ‘schedule’ and other,
similar expressions identify forward-looking
statements. All forward-looking statements
made in this presentation are qualified by the
foregoing cautionary statements. Investors are
cautioned that forward-looking statements are
not guarantees of future performance and,
accordingly, investors are cautioned not to put
undue reliance on forward-looking statements
due to the inherent uncertainty therein.

Many known and unknown factors could
cause actual events or results to differ
materially from estimated or anticipated
events or results reflected in such forward-
looking statements. Such factors include, but
are not limited to: competition; mineral prices;
abilty to meet additional funding
requirements; exploration, development and
operating risks; uninsurable risks;
uncertainties inherent in ore reserve and
resource estimates; dependence on third-
party smelting facilities; factors associated
with foreign operations and related regulatory
risks; environmental regulation and liability;
currency risks; effects of inflation on results of
operations; factors relating to title to

properties; native title and Aboriginal heritage
issues; dependence on key personnel, and
share-price volatility. They also include
unanticipated and unusual events, many of
which it is beyond the Company’s ability to
control or predict.

COMPETENT PERSON’S STATEMENT

The information contained in this presentation
that relates to exploration strategy or to
exploration results is based on information
generated by Charger Metals NL, and
compiled by, or reviewed by, Mr David Crook
who is a Member of the Australasian Institute
of Mining and Metallurgy and the Australian
Institute of Geoscientists. Mr Crook has
sufficient experience which is relevant to the
activities reported herein to qualify as a
Competent Person as defined in the 2012
edition of the Joint Ore Reserves Committee
(JORC) Australasian Code for Reporting of
Exploration Results, Minerals Resources and
Ore Reserves. Mr Crook consents to the
inclusion in the presentation the matters
based on his information in the form and
context in which it appears.



CHA GCGER

METALS

Proven systematic lithium targeting has generated drill-ready targets on both lithium projects
|Lake Jehnston Lithium Project (Western Australia) — moeving to 100% interest
» Maiden drill programme recently completed has intersected spodumene pegmatites at
MedcalirSpedumene Discovery.
* Follew up pregramme currently being planned
Bynoe Lithium Project (NT) - 70% Interest
» Maiden drill programme fully permitted for up te 316 holes in sought-after lithium province
adjeining the Finniss Lithium Mine
* Three sizeable pegmatite initial targets with drilling to commence shortly:
Well funded, tight capital structure, well supported
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N33 1 Strong management experience in lithium
exploration and development

Strong share price
performance since listing

Tight Capital Structure

Septemoer  November  "Januay  March May Juj Seotember  November  "Januay  March

m n

Strong shareholder register




Multi-asset
exploration
opportunity

Aggressively.
drilling large
targets

Tier 1
lithium
jurisdiction

Experienced
leadership with
strong lithium

credentials
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Two highly prospective lithium projects with sizeable exploration targets
Lake Johnston Lithium Project in surrounded by Yilgarn lithium projects
Bynoe Lithium Project in surrounded by the Finniss Lithium Mine

Charger has recently completed its maiden drill programme at the Lake Johnston Lithium -
Project increasing the known extent of the mineralised spodumnene pegmatites

Maiden Bynoe drill programme about to commence targeting large pegmatite

Only 14 JORC-compliant lithium resources in Australia

Aiming for resources over both Bynoe and Lake Johnston Lithium Projects in 2023

All projects located in the Tier 1 lithium jurisdictions of Western Australia and Northern Territory
close to existing mines, infrastructure and ports

All the management team have many years experience in the lithium and battery metals space
Managing Director David Crook has led lithium teams for nearly a decade, including at Mavis
Lake, Canada (now Critical Resources), Pioneer Dome and Dome North discoveries (now
Essential Metals, subject to takeover by Tiangi and 1GO)

3 of the management team have led the development of multiple mines in Western Australia
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Brisbana o

Core Lithium Ltd
Finniss Lithium Project

Covers approximately 63 km? in known lithium
(spodumene) belt.

Surrounded by Coere Lithium Ltd, Finniss Lithium

Mine. Mineral Resource 18.9 Mt at 1.32% Li,O - {0 SESESEFEw e CHARGER
mining and construction well advanced?® Y e /" e . { | Bynoe Lithium Project
Geophysics indicates contiguous geological A ASE - s Egh:f:;:"eta's N
environment. .' ‘ i ® |CT Pegmatite occurrence
2 ' i Core Lithium Ltd t ¢
Merged and extended datasets have generated U e | = K C‘(’:Lm::m enements
drill ready targets. P~ i | Finniss Lithium Project area
Well established infrastructure in a Tier 1 mining £ o) e
jurisdiction < g Bynos

NORTHERN
TERRITORY

All.ee Springs
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LEGEND

Tenements
[ eL30897
[] Excised Area

Mineral Occurrences
< Pegmatite Prospect Names
= Pegmatite Trend
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Nearby:

Core Lithium Limited (ASX: CXO) provided the
following drill results:

AhHoy Prospect?:

e 11m at 1.42% Li,O in SRC053
» 19miat 1.21% Li,0 in SRC054
¢ 14mat 1.37% Li,O in SRC055

Bilatos Prospect?:
e 24m at 2.24 % Li,0O in SRC068

¢ 30mat 1.11 % Li,0O in SRCO68

Coates [N,

Brisbana o

oooooooooooo

T 'Enterénse
i Soulh(‘él

Hackets and
-

Beata\s‘ol;}\

/ Bllatosé

h



CHA GCGER

METALS
mineralisation

Megabucks & Jenna
targeted with AC

Soil geochemistry has generated numerous drill and RC drilling | /.
targets at 7-Up, Old Bucks, Mega Bucks and '

2 'y f
Enterprisel Lt 20 ‘T‘ }j |

8,588,000m N

: N o r

Mine management plan for drilling approved & ,rﬁ- I
' i It LY Updtre'nrfI AC jif

AAPA heritage apprevals in place i

3

Enterprise 4
targeted with AC

" and RC drilling

8,583,000m N
Centurion .

targeted with AC
drilling .

685,000m E 690,000m E
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METALS Megabucks

« Strong soll anomaly extending 800m: overlays mapped
and trenched pegmatite

Pegmatites are exposed

: : only by deep trench
» Pegmatite strikes over 500m and has been trenched on ST - B
100 : clays & micas present.
m intervals mapped in 1986

» Histerical trenching suggests average of 40m widths

» Parallel pegmatites and soil anomalies at Old Bucks and — Trench (1986)
Jenna provide a significant target in this area R Pegmatite
(O 2021 soils
Soil contours
|:| > 60 ppm Li
] 45-60 ppm Li
[ ] 0-45ppmlLi
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Rp Pegmatite
O 2021 soils

Soil contours
1 > 100 ppm Li
] 60 - 100 ppm Li
(] 45-60 ppm Li
(] 0-45ppmLi
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687,000m E
® @ @

Pegmatites exposed by
historical workings
strike 200 metres

Strong soil anomaly extending 800m
by 500m

Anomaly overlays mapped pegmatite
with histerical workings

Strong soil. anomaly extending at least

/700m leng everlays outcropping
mapped pegmatite

On same structural corridor as Core
Lithium’s Ah Hoy depositt

690,500m E

Q0000000000000 OLENO OOOOOC

OO0 0000000 OoLKEEIMYOOOOO0O0O0O0
8,587,000m N

rop 1y -{rmome]
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‘ Lithium-in-soil strike
exceeds 700 metres

LRC IS0 RC IR HICNC O )

@R» Pegmatite

O 2021 soils
OO OO0 OO EO OO O OO O| sojcontours

1 > 100 ppm Li
[ 60 - 100 ppm Li
[ 1 45 - 60 ppm Li
[Jlo-45ppmlLi
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Meekatharra 3
Lithium hydroxide facility

Kathleen Valley Lithium project
156 Mt at 1. 3% Li,O Road
... Rail
Mount Magnet (Yilgarn) Greenstone

\Geraldton

h PERTH

h Bunbury
®

Greenbushes (excl tailings)
172 Mt @ 2.0% Li,O

(Yilgarn) Granite

A

Mount Marion
51.4 Mt at 1.4% Li,O | -

Dome North @
11.2 Mt at 1.2% Li,O
Earl Grey Norsema:}. '
189 Mt at 1.5% Li,O ® h Biildania
; 15 Mt at 1.0% Li,O

Lake Johnton
Lithium Project

Mount Cattlin
13.3 Mt at 1.2% Li,O

» Proposed consolidation 100% of the lithium rights to
the whole project for 7M shares (=$1.8M)*

« Access to port Infrastructure by Kalgoorlie-
ESperance road and rail corridor

o Significant lithium footprint already Iidentified with
additional targets being added

* The region has attracted considerable interest due to
Its proximity to Covalent Lithium’s Earl Grey Project
located approximately. 70km west, which IS one of
the largest lithium deposits in Australia.



Lake Johnston Tenements

[ Charger LIT Sale Tenement
[ Charger Metals NL

[ Johnston Lakes Nickel Pty Ltd

T ——— » Targeting confirms the Lake Johnston Project has multiple

< LCT Pegmatite

& Nicke lithium systems

» Medcall: swarm of spodumene pegmatites

» strong soill anomalies, and
» rock chips ranging between 1.51% and 7.15% Li,O*
» drilling has confirmed spodumene pegmatites up to 1.3m

| In width?
CHARGER » Mt:Day: Large LCT pegmatite field where targeting activities
Ll P | are continuing

MEDCALF PROSPECT  '—
(Spodumene Pegmatites)

2%
MEDCALF 9.
Charger 100% all minerals \ (Y —
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Lake Johnston

298500 ' 4 K 298750
0 W & B & ©)
T Geochemistry: =N :
\\‘ lithiumtrend lines \\\ : ; o .
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4.17% uzo
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spodumene-pegmatites
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See Figure 2 g 3
i Priority spodumene-
pegmatite cluster ™[,
N
) 5. N O 0 Fo. 0 . PN

Legend

Soil geochemistry (ppm Li,0)
* 20-140
* 140 - 250
250 - 400
® 400-750
® 750-2680

[l Pegmatite outcrop

© Pegmatite Li,0 analysis
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Medcalf: a swarm ofi spedumene-pegmatites within a 300m by 700m target
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* 41 RC holes completed

» Stacked spodumene bearing pegmatites with
apparent thicknesses of up to 13m intersected?

» Maiden RC drilling programme to test for mineralised
extensions, both aleng strike and at depth now.
completed

* \/ery promising start with numerous spodumene-
bearing pegmatites intersected

» Further assays pending on 2023 holes

2022 RC drill hole collar CHARGER

2023 RC drill hole collar drilled
2023 RC drill hole collar planned

Pegmatite outcrop/subcrop/
suggestive of subcrop

3m at 1.60% Li,O
3m at 1.43% Li,O

22CRC006

5m at 1.86% Li,O &
4m at 1.83% Li,O
3m at 1.79% Li,O

22CRC007

5m at 1.12% Li,0 &
4m at 1.11% Li,0

22CRC008

* |_ogistics underway to support diamoend drilling later

this year

6m at 1.16% Li,O &
4m at 1.27% Li,0O
22CRCO017

2m at 1.23% Li,0 &
2m at 1.28% Li,O
2m at 1.26% Li,O
22CRCO004

Visual spodumene noted
in each drill hole. See
ASX Announcement
dated 13 Feb 2023

3m at 1.25% Li,0 &
6m at 1.52% Li,0
22CRC005

3m at 1.98% Li,0 &
6m at 0.75% Li,O
22CRC003

299,000m E A
N

200m

Amphibolite

7m at 1.01% Li,O
22CRC016

3m at 1.13% Li,0 &
6m at 1.19% Li,0
22CRC001

2m at 1.36% Li,O &
5m at 2.55% Li,O
22CRC002

3m at 1.59% Li,O

3m at 1.35% Li,0
22CRC010

1m at 2.22% Li,O
22CRCO011

i
3m at 1.10% Li,O
22CRCO012
<
\0
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~350mRL__ Top of Fres
3m at 1.98% Li,0)
from 61m

300m RL
2m at 1.23% Li,0
from 79m
2m at 1.28% Li,0
from 84m
2m at 1.26% Li,0
from 106m
250m RL

20omre Amphibolite

0
==
—

A’
\ L 8m at 0.95% Li,0 .
4 >\ from 18m
. #6m at 1.19% Li,0

6 :
from 45m 4m at 1.83% Li,O jm——m ‘
, ‘v from 56m A V/
— 6 at 0.86% Li.0 5m at 1.12% Li,O ==
from 57m 300m RL from 52m g
#.A

5m at 2.55% L1,O 6m at 1.16% Li,0

incl. 2m at 4.19% Li,O
om 70m

at 0.75% Li,O\ ¢ 2m at 1.74% Li,0
from 83m N |- 250m RL from 84m

from 93m

200m RL

\

‘> RC drill hole - significant intersection

o Pegmatite - visible spodumene
Pegmatite - no spodumene observed

= 6m at 1.52% Li,O |
from 26m

3m at 1.43% Li,O |
from 67m |

w~4m at 1.11% Li,O |
from 126m

RC drill hole - significant intersection
o Pegmatite - visible spodumene
Pegmatite - no spodumene observed




Mt Day: a very large LCT pegmatite field
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Geochemical survey generated Li

anemalies over LCT-pegmatites

Numerous mapped pegmatites within a
5.5km by 1.5km field.

Detailed solls planned prior to drilling

3.34% Li,O 353ppm Ta
3.84% Li,O 403ppm Ta
3.62% Li,O 879ppm Ta

e

Mount Day

MeuntDay

| Bulldog l
N

@
i

Background image: Lithium (ppm) |
- Pegmatite outcrop

Rock Chip Analyses
®

Y

¢
[

= o 234%1i,0 697ppm Ta

E63/1722

-

3.03% Li,O 631ppm Ta
639ppm Ta

714ppm Ta
749ppm Ta
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« Lithium in strong demand in the rapidly expanding battery industry.

« 2 highly prespective Australian lithium projects in sought after
SPOdUMENE ProVINCES:

» [ ake Johnston Lithium Project — maiden 40 hole drill'out completed
at Medcalff Spedumene Discovery — further assays pending

*  Bynoe Lithium Project — large pegmatite targets in a prolific belt with
316 heles permitted with drilling about to commence

* Most of Australia’s 14 JORC lithium resources are controlled by multi
pillien dollar companies.

« \Well credentialled mining industry: professionals with backgrounds in
lithium exploration and develepment L

A

Mt at
Mount
13.3 Mt af

t C
t1
7

Z
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JORC Table 1 Statement
JORC Table 1 was included in the following announcements released to the ASX:

Bynoe Project

27 October 2021: “Charger confirms emerging lithium targets at Bynoe”.

17 January 2022: “Charger's targeting suggests Large Lithium System”.

Lake Johnston Project

9 June 2022 “Charger confirms large lithium system at Lake Johnston Project”.

13 February 2023 “Driling Update for Charger’'s Medcalf Spodumene Discovery — Amended”.
22 February 2023: “Charger confirms high-grade lithium at the Medcalf Spodumene Discovery”.

Charger confirms that it is not aware of any new information or data that materially affects the information included in this announcement and that all material assumptions and technical
parameters underpinning the exploration results confinue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s
findings are presented have not been materially modified from the original market announcement.
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~ Company’s Contact Details

’;# ~ Telephone: 461 %,9322 6283
‘/ -~ Email: adm n@ﬁargermetals.com.au

s

w.chargermetals.com.au

&

.

ay '

IVICG LA —

. s —

y e -
A “’s
-~

_ Website:
- Twitter:

Authorised for release by
David Crook
Managing Director


http://www.chargermetals.com.au/
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